Sawyer County Covid-19
Local Recovery Webinar
Andy Donahue, Director Small Business Development Center, University of
Wisconsin – Superior
Julie Fox, Northwest Regional Tourism Specialist, Wisconsin Department of Tourism
Mike Gardner, Economic Research Specialist, Sawyer County LCO Economic
Development Corporation
2pm – Thursday, May 21st, 2020

Lots of PPP news
Funds still available
About $110B is still available for the second round of PPP – applications will
tentatively close on June 30th, if not before.
EIDL advance and PPP clarification
If you received an EIDL loan related to COVID-19 between January 31, 2020 and the date
at which the PPP becomes available, you would be able to refinance the EIDL into the
PPP for loan forgiveness purposes. However, you may not take out an EIDL and a PPP
for the same purposes.
Remaining portions of the EIDL, for purposes other than those laid out in loan forgiveness
terms for a PPP loan, would remain a loan. If you took advantage of an emergency EIDL
advance (grant) award of up to $10,000, that amount would be subtracted from the
amount forgiven under PPP.

PPP Guidelines for forgiveness
• SBA and the Department of the Treasury have now released the loan forgiveness application and detailed
instructions.
• Options for borrowers to calculate payroll costs using an “alternative payroll covered period” that aligns
with borrowers’ regular payroll cycles.
• Flexibility to include eligible payroll and non-payroll expenses paid or incurred during the eight-week
period after receiving their PPP loan.
• Step-by-step instructions on how to perform the calculations required by the CARES Act to confirm
eligibility for loan forgiveness.
• Borrower-friendly implementation of statutory exemptions from loan forgiveness reduction based on
rehiring by June 30.
• Addition of a new exemption from the loan forgiveness reduction for borrowers who have made a goodfaith, written offer to rehire workers that was declined.

PPP Guidelines for forgiveness
• SBA will also soon issue regulations and guidance to further assist
borrowers as they complete their applications, and to provide lenders
with guidance on their responsibilities.
• Webinars to be announced next week for beginning of June to go
through application for forgiveness.
• PPP forgiveness guidelines

Documents that need to be submitted:
Payroll:
Documentation verifying the eligible cash compensation and non-cash benefit payments from the Covered
Period or the Alternative Payroll Covered Period consisting of each of the following:
a. Bank account statements or third-party payroll service provider reports documenting the amount of
cash compensation paid to employees.
b. Tax forms (or equivalent third-party payroll service provider reports) for the periods that overlap with the
Covered Period or the Alternative Payroll Covered Period:
i. Payroll tax filings reported, or that will be reported, to the IRS (typically, Form 941); and
ii. State quarterly business and individual employee wage reporting and unemployment
insurance tax
filings reported, or that will be reported, to the relevant state.
c. Payment receipts, cancelled checks, or account statements documenting the amount of any employer
contributions to employee health insurance and retirement plans that the Borrower included in the
forgiveness amount (PPP Schedule A, lines (6) and (7)).

Alternative Payroll Covered Period
• For administrative convenience, Borrowers with a biweekly (or more frequent) payroll schedule
may elect to calculate eligible payroll costs using the eight-week (56-day) period that begins on
the first day of their first pay period following their PPP Loan Disbursement Date (the
“Alternative Payroll Covered Period”).
• For example, if the Borrower received its PPP loan proceeds on Monday, April 20, and the first
day of its first pay period following its PPP loan disbursement is Sunday, April 26, the first day
of the Alternative Payroll Covered Period is April 26 and the last day of the Alternative Payroll
Covered Period is Saturday, June 20.
• Borrowers who elect to use the Alternative Payroll Covered Period must apply the Alternative
Payroll Covered Period wherever there is a reference in this application to “the Covered Period
or the Alternative Payroll Covered Period.”
• However, Borrowers must apply the Covered Period (not the Alternative Payroll Covered
Period) wherever there is a reference in this application to “the Covered Period” only.

Documents that need to be submitted:
FTE:
Documentation showing (at the election of the Borrower):
a. the average number of FTE employees on payroll per month employed by the Borrower
between February 15, 2019 and June 30, 2019;
b. the average number of FTE employees on payroll per month employed by the Borrower
between January 1, 2020 and February 29, 2020; or
c. in the case of a seasonal employer, the average number of FTE employees on payroll per
month employed by the Borrower between February 15, 2019 and June 30, 2019; between
January

Documents that need to be submitted:
Nonpayroll:
Documentation verifying existence of the obligations/services prior to February 15, 2020 and
eligible payments from the Covered Period.
a. Business mortgage interest payments: Copy of lender amortization schedule and receipts or
cancelled checks verifying eligible payments from the Covered Period; or lender account
statements from February 2020 and the months of the Covered Period through one month after the
end of the Covered Period verifying interest amounts and eligible payments.
b. Business rent or lease payments: Copy of current lease agreement and receipts or cancelled
checks verifying eligible payments from the Covered Period; or lessor account statements from
February 2020 and from the Covered Period through one month after the end of the Covered
Period verifying eligible payments.
c. Business utility payments: Copy of invoices from February 2020 and those paid.

State of WI grant
•Grants in the amount of $2,500 will be available for small businesses with
20 or fewer FTEs impacted by COVID-19 that have not already received
WEDC COVID-19 assistance.
•Up to 30,000 businesses may receive grants.
•The application period for these grants will open in June.

WEDC Ethnic Minority Grant
• To help ethnic minority-owned micro-businesses cope with the economic impact of
COVID-19, the Ethnic Minority Emergency Grant Initiative is being launched with a
total of $2 million to be made available to 1,000 Wisconsin micro-businesses.
• A business may apply for a one-time grant of $2,000 for short-term operations
assistance through Wisconsin’s Collective Ethnic and Diverse Organizations.
Applicants will be subject to underwriting, and grant recipients will be required to
submit a report indicating how the funds were used. Applications will be accepted
from May 18-24, 2020.
• Eligible applicants are ethnic minority-owned businesses with five or fewer full-time
equivalent employees (including the owner) in the retail, service or hospitality
sectors that have not received assistance through WEDC’s Small Business 20/20
Program or the U.S. Small Business Administration (SBA) Paycheck Protection
Program (PPP) through the federal CARES Act.

WEDC Ethnic Minority Grant
How do I apply?
•

The online application portal will be open from May 18-24, 2020. You may apply through any
of the Wisconsin’s Collective Ethnic and Diverse Organizations websites. The online portal
will not be available prior to May 18.

Before you start the online application process, please have the
following documents ready:
•
•
•

2018 or 2019 federal tax return. (If you started your business in 2020, you are not eligible for this grant.)
Completed W-9 form www.irs.gov
Proof of being in business as of Feb. 29, 2020. You can submit your profit and loss (P&L)
statement for the month of February 2020. If a P&L statement is not available, you may
provide proof of payroll or a sales tax log for the month of February 2020. All documents must
include your business name.

WEDC Guidelines
With input from national and state health and industry experts and in partnership with
the Wisconsin Department of Health Services, the
Wisconsin Department of Agriculture, Trade and Consumer Protection, the
Wisconsin Department of Safety and Professional Services, the
Wisconsin Department of Tourism and our regional economic development partners, WEDC
has compiled a series of industry-specific documents to help you get back to business while
taking the necessary precautions to maximize safety. Following these guidelines will help us
allh#ps://wedc.org/reopen-guidelines/
get Wisconsin’s economy back on track.

Entrepreneurial Training Program
• Begins Tuesday, September 8th in Hayward
• Eight week program, each Tuesday from 6:00p-8:30p
• 75% of cost is covered through grant from WEDC (if program
criteria is met)
• Cover core entrepreneurial foundational blocks
• Business planning
• Financial projections
• Marketing
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TOURISM MATTERS TO WISCONSIN
§ Tourism had a $22.2 billion economic impact on the state’s
economy in 2019
§ Tourism supported 202,000+ jobs in 2019
§ $1.6 billion in state and local tax revenue was generated
saving taxpayers $687 per household
§ Traveler spending on recreational activities increased by 4.6%,
leading all travel categories
§ http://industry.travelwisconsin.com/research/economicimpact

Source: Tourism Economics: Economic
Impact of Tourism in Wisconsin, May
2020

TOURISM MATTERS TO WISCONSIN
§ The expenditure by one
person on a day trip is $71
vs. $160 for an overnight
stay
§ State Infographic

Source: Tourism Economics: Economic
Impact of Tourism in Wisconsin, May
2020

RESEARCH

www.ustravel.org/toolkit/
covid-19-travel-industry-research

Weekly Analysis
New analysis by Tourism Economics shows a week-byweek outlook on travel spending in the U.S. including a
look at regional and state-by-state
breakdown. Findings from the May 14 report:
National weekly travel spending rose modestly to $2.9
billion last week (returning to levels experienced the
week ending April 11) as the benefits of easing
lockdown measures began to take hold
§ In the week ending May 9, the travel economy
witnessed its second-consecutive week of
expansion since the start of the pandemic but
still registered 87% below last year's levels (a $19
billion loss)
§ Since the beginning of March, the COVID-19
pandemic has resulted in over $157 billion in
cumulative losses for the U.S. travel economy

RESEARCH
Insights into Americans + Travel
This weekly survey by Destinations Analysts
tracks key consumer perceptions, attitudes
and behaviors of American business and
leisure travelers. Key findings from May 11:
www.ustravel.org/toolkit/
covid-19-travel-industry-research

§ Nearly 7-in-10 respondents say they miss
vacationing a lot and over half miss the
very act of planning vacations

RESEARCH
§ Longwoods Travel
Sentiment Study, weekly
research updated every
Tuesday at
https://longwoodsintl.com/news
§ COVID-19 Travel
Sentiment Study-Wave 10

RESEARCH
Longwoods Travel Sentiment Study – Wave 10 Highlights:
§ Americans are still very much divided about welcoming visitors back – 31% in favor
and 45% against.
§ Only about a third of Americans indicate they feel comfortable dining in restaurants,
while almost half say they are not comfortable in doing so.
§ More travelers are changing their plans from fly to drive vacations/getaways.
§ The percentage of American travelers who say that coronavirus will greatly impact
their travel decisions in the next six months ticked up slightly for the first time in six
weeks to 60%, while concerns about the economy impacting their travel decisions
declined a bit. This is reflecting the increasing debate and worry over re-opening
too soon.

RESOURCES
§ Grant Programs
§ Communication Services
§ Web Marketing
§ Publications Development
§ Research
§ Co-op Advertising
§ Travel Green Wisconsin
§ Customer Service Training
§ Destination Assessment

Co-op Advertising

WEB MARKETING: TravelWisconsin.com
Travel Wisconsin
Travel Wisconsin Database

WEB MARKETING: TravelWisconsin.com
Play the Ultimate Wisconsin Fishing Game!

WISCONSIN DEPT OF TOURISM
Resources & Research
§

“Dream now, travel later” approach to marketing and PR programs.
Sign Up for Travel Wisconsin News e-newsletter dedicated to marketing and industry
updates.

§

Industry website: http://industry.travelwisconsin.com/forward-together

§

Wisconsin Economic Development Corporation: Visit WEDC for industry-specific
reopening guidance at https://wedc.org/reopen-guidelines/

§

Wisconsin Dept of Health Services daily updated dashboard on their website to
follow Wisconsin’s progress.
§

§

Large group gathering information: https://www.dhs.wisconsin.gov/covid-19/protect.htm

Slow TV: Dreamy Views of Driftless Wisconsin

Child Care Counts
Wisconsin
Department of Children and Families

COVID-19 Emergency Payment Program
u

Payment Program 1:Funding to Care for Essential Workforce Families

u

Payment Program 2: Incentive Pay

u

Payment Program 3: Support for Temporarily Closed Child Care Programs

u

Timelines:
u

Application Period 1 May 18 – May 29, 2020

u

Application Period 2 June 8 – June 19, 2020

u

Application period 3 June 29 – July 10,2020

https://dcf.wisconsin.gov/covid-19/childcare/payments

Wisconsin Farm Support Program
u

5/20/20 -Gov. Evers Provides $50 Million in Relief for Wisconsin Farmers
u

Eligible farmers apply through WI Department of Revenue

u

Farm support payments could begin arriving as early as June

Food Security Initiative
u

5/20/20 To compliment Farm Support Program $15 million
u

Portion to go toward helping food banks, pantries and Nonprofits fighting food
insecurity

u

Emphasis on Wisconsin agricultural products

Wisconsin Rental Assistance Program
u

5/20/20

u

Administered by Department of Administration

u

Intended for those economically affected by COVI-19 pandemic

u

Financial assistance for owed rent, security deposits, etc

u

Once approved applicants will be eligible for up to $3,000

u

THANK YOU

u

Contact info:
u

Info@sclcoedc.com

u

sclcoedc.com/recovery-assistance

u

SCLCOEDC Facebook Page

u

Remember we are in this together and we are here to help you!!!!

